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Que.l  “Cost Accounting is a branch of financial accounting and it has been eveled to do avag the
limitation of financial accounting and to meet the needs of management.” Comment.
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Que.2  Explain with examples the following methods of pricing issues of materials.
a) FIFO b) LIFO
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Que.3  Define ‘overheads’ give their classification explain fixed variable & semi variable overheads in
detail.
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Que.4  What are the difference between a cost sheet & a cost account? Give you views as to their

respective merits.
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Que.5  What are the contract account? How is it prepared give a specimen of such an account using
imaginary figure.
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Que.6  What is meant by ‘operating costing’? In which industries is it used? Prepare a transport
operating cost sheet with imaginary figure and discuss the various items included in it.
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Que.7  Define and explain the term ‘Joint product & by-product’. Enumerate the methods which may
be employed in costing Joint products.
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Que.8

Que9

Que.10

What value do you attach to the reconciliation of cost accounts and financial accounts? Explain
the main reasons for the difference in the net profit shown by the two sets of accounts.
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Define cost audit. Discuss the object of cost audit. Also discuss the various types of cost audit.
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What do you understand by cost value profit relationship? Why is this relationship important
business management?
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